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E.O. 11652: GDS 
TAGS: EFIN, TO 

SUBJECT: LANG PINEAPPLE/TOMATO PROJECT - TOGO 

EXIM BANK HAS INFORMALLY TOLD US THAT STAFF WILL RECOMMEND 
TO BOARD OF DIRECTORS DENIAL OF THE LOAN APPLICATION FOR 
LANG PINEAPPLE/TOMATO CANNERY IN TOGO. ONE REASON IS GOT'S 
RELUCTANCE TO PAY IN EQUITY IN ADVANCE. EXIM ALSO CITES 
FAO REPORT ON RECENT TRENDS IN CANNED PINEAPPLE. REPORT 
STATES PROSPECTS FOR NEW ENTRY NOT BRIGHT. MARKET PROS- 
PECTS ARE UNCERTAIN AND COUNTRIES WITH EXISTING FACILITIES, 
SUCH AS IVORY COAST AND KENYA, HAVE EXCESS CAPACITY TO 
TAKE ADVANTAGE OF ANY EXPANDING MARKET IN EUROPE. 
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